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Not indexed. Not illustrated. 1899 edition. Excerpt: . In the majority of the States and Territories a method
similar to that explained in the precedingparagraph, is followed in preparing and filing articles of
incorporation or articles of association. Inasmuch as the word charter is sometimes used to designate the
articles of incorporation of a private corporation, some confusion exists as to what is comprised in the term; it
has been thus defined: -- A general statute, authorizing the incorporation of companies, and the articles of
incorporation entered into under such law, are considered in the nature of a grant from the State, and these,
taken together, constitute the charter of a private corporation. Every charter of a private corporation is a
contract, (1) between the State and the corporation, to which each is solemnly bound, the State that it will not
impair the obligation, and the corporation that it will perform the objects of its incorporation and keep within
the powers granted to it; (2) between the stockholders, who are bound to consent to the management of the
affairs of the corporation by the majority, and by the by-laws which that majority makes; (3) the whole agree
with each other that they will apply the funds of the company to the objects and purposes of the charter, and
not otherwise. Such contract can not be impaired by subsequent legislation. A charter may be forfeited for non-
user or mis-user, but its dissolution for either of these causes can be effected only by...
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